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*contractual employments  ** incl. IFRIC4

		  	 2007	 2008	 2009	 2010

Net sales 	 in million Euro		  705	 795	 797	 909

EBITDA  	 in million Euro		  154	 172	 175	 207

EBITDA margin 	 in per cent		  22	 22	 22	 23

Investments  	 in million Euro**		  173	 194	 202	 168

Employees*  	 	 	 4,380	 4,696	 5,211	 5,288

Net sales by industry segments
In per cent

Net sales by product groups
In per cent
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Number of employees by region
Total: 5,288 employees*

Net sales (consolidated) by region
In million Euro
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Consolidated Balance Sheet 

in K€		  Dec. 31, 2010	 Dec. 31, 2009

Assets	 Intangible assets	 479,087	 497,561

	 Property, plant and equipment	 905,081	 847,242

	 Investments accounted for using the equity method	 13,924	 10,451

	 Investments in other companies and financial investments	 12,418	 6,065

	 Deferred tax assets	 10,506	 13,729

	 Other non-current receivables and assets	 54,885	 49,264

	 Non-current assets	 1,475,901	 1,424,312

	 Inventories	 84,040	 44,354

	 Trade receivables	 166,155	 145,299

	 Assets held for sale	 6,941	 1,255

	 Income tax assets	 2,765	 3,360

	 Other receivables and other assets	 34,813	 40,603

	 Cash and cash equivalents	 101,762	 81,257

	 Current assets	 396,476	 316,128

	 Total assets	 1,872,377	 1,740,440

 

Equity and 				  

Liabilities	 Share capital and additional paid-in capital	 671,855 	 669,855

	 Other reserves	 5,905	 5,905

	 Retained earnings	 199,680	 181,546

	 Profit after income taxes	 30,066	 22,634

	 Fair value reserve	 4,223	 3,015

	 Currency translation reserve	 24,156	 (5,865)

	 Equity attributable to shareholders of the parent company	 935,885	 877,090

	 Minority interests	 127,071	 96,145

	 Equity	 1,062,956	 973,235

	 Provisions for employee benefits	 19,711	 18,465

	 Other provisions	 12,766	 14,750

	 Non-current financial debt	 421,372	 364,394

	 Deferred tax liabilities	 44,204	 42,484

	 Other non-current liabilities	 7,458	 13,971

	 Non-current liabilities	 505,511	 454,064

	 Other provisions	 20,575	 16,592

	 Current financial debt	 56,454	 63,905

	 Trade payables	 127,354	 134,947

	 Income tax liabilities	 6,763	 3,484

	 Other current liabilities	 91,377	 94,213

	 Liabilities held for sale	 1,387	 –

	 Current liabilities	 303,910	 313,141

	 Total equity and liabilities	 1,872,377	 1,740,440 

Financial year
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in K€	 Jan. 1 - Dec. 31, 2010	 Jan. 1 - Dec. 31, 2009 

			 
restated

Net sales	 909,020	 796,749

Cost of sales	 (479,605)	 (417,392)

Gross profit	 429,415	 379,357

Distribution and selling costs	 (252,086)	 (241,620)

General and administrative costs	 (83,463)	 (73,521)

Other operating income	 21,527	 16,434

Other operating expenses	 (6,099)	 (6,072)

Impairment losses on goodwill	 (22,435)	 (5,200)

Operating profit	 86,859	 69,378

Result from equity method investments	 2,333	 1,657

Other investment results, net	 (53)	 (129)

Interest income	 2,160	 2,353

Interest expense	 (20,195)	 (21,327)

Other financial result, net	 2,340	 (7,611)

Financial result, net	 (13,415)	 (25,057)

Profit before income taxes	 73,444	 44,321

Income taxes	 (24,504)	 (8,138)

Profit after income taxes	 48,940	 36,183

of which attributable to:

shareholders of the parent company	 30,066	 22,634

minority interests	 18,874	 13,549

Consolidated Income Statement 
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Consolidated Cash Flow Statement 

in K€
		

Jan. 1 - Dec. 31, 2010	 Jan. 1 - Dec. 31, 2009 

				  
restated

Profit before income taxes 	 73,444	 44,321

Income taxes paid	 (16,685)	 (10,854)

Depreciation and amortization of property, plant and equipment and intangible assets    	 120,065	 97,948

Impairment losses on non-current financial assets	 –	 15

Other non-cash income	 (5,015)	 (1,555)

Changes in investments in equity method investments	 (2,333)	 (2,795)

Interest result, net	 18,006	 17,578

Other non-cash financial result	 (2,340)	 7,108

Changes in assets resulting from finance lease arrangements 	 (30,965)	 (43,836)

Changes in inventories	 (10,897)	 (2,063)

Changes in receivables and other assets	 350	 4,563

Changes in provisions	 3,468	 738

Changes in trade payables  
and other liabilities	 (3,686)	 27,857

Cash flow from operating activities	 143,412	 139,025

Purchase of property, plant and equipment and intangible assets	 (122,994)	 (165,157)

Purchase of investments and other non-current assets	 (6,773)	 (439)

Acquisition of subsidiaries	 (9,072)	 (218)

Acquisition of shares of other shareholders	 —	 (211)

Proceeds from disposals of property, plant and equipment and intangible assets	 7,641	 4,708

Proceeds from disposals of investments and loans	 33	 18,422

Interest and similar income	 2,163	 2,353

Cash flow from investing activities	 (129,002)	 (140,542)

Changes in capital by shareholders of the parent company	 (2,500)	 —

Proceeds from non-current financial debt	 48,002	 100,384

Proceeds from current financial debt	 6,926	 —

Repayment of non-current financial debt	 (12,574)	 (58,354)

Repayment of current financial debt	 (22,406)	 (2,318)

Dividends paid to minority shareholders	 (10,979)	 (5,407)

Contributions by minority shareholders	 16,433	 10,020

Interest and similar expenses paid	 (20,265)	 (19,235)

Other financial result, net 	 (368)	 (7,470)

Cash flow from financing activities	 2,269	 17,620

Changes in cash and cash equivalents	 16,679	 16,103

Cash and cash equivalents at the beginning of the period	 81,257	 65,863

Exchange rate impact on cash and cash equivalents	 4,501	 (709)

Cash and cash equivalents classified as held for sale	 (675)	 —

at the end of the period	 101,762	 81,257
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The Messer Group worldwide

Holding in Germany
Messer Group GmbH
www.messergroup.com
info@messergroup.com

Albania
Messer Albagaz sh.p.k.
www.messer.al

Algeria
Messer Algérie SPA

Austria
Messer Austria GmbH
www.messer.at
info.at@messergroup.com

Messer Medical Austria GmbH
www.messermedical.at
www.rehaboerse.at
medical-austria@messergroup.com

Belgium
Messer Belgium N.V.
OxysphAir S.P.R.L.
bECO2 bvba
www.messer.be
info@messerbenelux.com

Bosnia-Herzegovina
Messer Sarajevo Plin d.o.o.
Messer BH Gas d.o.o.
Messer Mostar Plin d.o.o.
www.messer.ba
info@messer.ba

Bulgaria
Messer Bulgaria EOOD
www.messer.bg
office@messer.bg

Croatia
Messer Croatia Plin d.o.o.
www.messer.hr
info.hr@messergroup.com

Czech Republic
Messer Technogas s.r.o.
www.messer.cz
info.cz@messergroup.com

MG Odra Gas, spol. s.r.o.
www.mgog.cz
mgog@mgog.cz 
 
Denmark
Messer Danmark A/S
www.messer.dk
danmark@messergroup.com

Estonia
Elme Messer Gaas A.S. 
www.elmemesser.ee
emg@emg.bsr.ee

France
Messer France S.A.S.
www.messer.fr
info@messer.fr

ASCO Carbon Dioxide Ltd.
www.ascoco2.com
info@ascoco2.com

Germany
Messer Industriegase GmbH
www.messer.de
info.de@messergroup.com

Hungary
Messer Hungarogáz Kft
www.messer.hu
info@messer.hu

Italy
Messer Italia S.p.A.
www.messeritalia.it
info.it@messergroup.com

Latvia
Elme Messer L SIA
www.elmemesser.eu
eml@eml.lv

Elme Messer Metalurgs  
LSEZ SIA
elme@apollo.lv

Lithuania
UAB Elme Messer LIT
www.elmemesser.lt
vilnius@elmemesser.lt

Macedonia
Messer Vardar Tehnogas d.o.o.e.l.
www.messer.com.mk

Montenegro
Messer Tehnogas AD
tehkomercijala@t-com.me

Netherlands
Messer B.V.
www.messer.nl
info@messerbenelux.com

New Zealand
ASCO Real Estate Holdings Ltd.
www.ascoco2.com
info@ascoco2.com

People´s Republic of China
Messer Griesheim (China) 
Investment Co. Ltd.
www.messergroup.cn
communications@messer.com.cn

Peru
Messer Gases del Peru S.A.
messer.peru@messergroup.com.pe

Poland
Messer Polska Sp. z.o.o.
www.messer.pl
messer@messer.pl

Romania
Messer Romania Gaz SRL
Messer Energo Gaz S.R.L.
www.messer.ro
mrg@messer.ro

Portugal
MesserGas
Distribuiçao de Gases Industriais
info.pt@messergroup.com

Russia (Kaliningrad)
000 Elme Messer K
www.elmemesser.ru
elmemesser@elmemesser.ru

Switzerland
Messer Schweiz AG
www.messer.ch
info@messer.ch

ASCO Carbon Dioxide Ltd.
www.ascoco2.com
info@ascoco2.com

Serbia
Messer Tehnogas AD
www.messer.rs
marketing@messer.rs

Slovakia
Messer Tatragas s.r.o.
www.messer.sk
info.sk@messergroup.com

Messer Slovnaft s.r.o.
www.messer-slovnaft.sk

Slovenia
Messer Slovenija d.o.o.
www.messer.si
info.si@messergroup.com

Spain
Messer Ibérica de Gases S.A.
www.messer.es
info.es@messergroup.com

Turkey
Messer Aligaz, Sanayi Gazları AS
www.messer.com.tr
info.tr@messergroup.com

Ukraine
Elme Messer Ukraine
Kharkowski Autogeni Plant
www.elmemesser.com.ua
emu@emu.com.ua

Vietnam
Messer Vietnam  
Industrial Gases Co., Ltd.

Messer Haiphong 
Industrial Gases Co., Ltd.

Messer Binh Phuoc 
Industrial Gases Co., Ltd.

www.messer.com.vn
info@messer.com.vn
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Messer Group GmbH 

Messer-Platz 1

65812 Bad Soden / Taunus 

Germany 

Phone +49 (0) 61 96 – 77 60-0 

Telefax +49 (0) 61 96 – 77 60-442 

www.messergroup.com 

Contact  
Messer Group GmbH 

Diana Buss 

Corporate Communications 

Phone +49 (0) 21 51 – 78 11-251 

Telefax +49 (0) 21 51 – 78 11-598 

diana.buss@messergroup.com 

Concept, Design and Layout 
Brinkmann GmbH

47803 Krefeld
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Translation  
(This report is also available in German) 

Greg Vanes, München 

Context Language and Media Services GmbH, Köln 
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Dipl. Des. Mareike Tocha, Köln 
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